M.l.L. Money Matters

Is your Estate
worth more than
£125,000?

Yes

Do you have any
children? *

Do you have any
parents still
alive?

Do you have
brothers or sisters
still alive? *

Are you married
or in a civil partnership?

Your spouse
inherits
everything.

Spouse gets
£125,000 and a life
interest in half of
the remainder.
Children get equal
shares in the rest at
18.

Spouse gets
£200,000 and half
of the remainder
absolutely. Parents
get the rest.

Spouse gets
£200,000 and half
of the remainder.
Brothers and
sisters (if dead
their children) get
shares in the rest.

Spouse inherits
the whole Estate

* If these people
have died then
their children

Why do you need a Will??

take their place

» You decide who should inherit your

Estate.

Estate divided
equally between
children.

Estate divided
equally between
parents.

Estate divided
equally between
brothers and
sisters (if dead
their children).

Estate divided
equally between
half brothers and

sisters (if dead

their children).

Estate divided
equally between
grandparents.

Estate divided
equally between
aunts and uncles

(or their
children).

Do you have any
children? *

Do you have any
parents still
alive?

Do you have
brothers or sisters
still alive? *

Do you have half
brothers/sisters
still alive? *

Do you have
grandparents still
alive?

No

Do you have
blood related
aunts and uncles
still alive? *

> You ensure that the people you most care
about are provided for.

» You nominate a suitable person as
Executor to administer your Estate.

» A Will can be an effective tool to help to
reduce your Inheritance Tax liabilities.

Everything goes to the Crown

In no way do these notes/documents constitute tax advice and it is essential to take advice on specific issues. No responsibility for loss occasioned to any
person acting or refraining from action as a result of any information contained in these notes/documents is accepted by the author or Sterling.
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